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Disclaimer

Information and forward-looking statements

This document contains statements related to our future business and financial performance, and future events or developments involving Siemens Energy that may constitute
forward-looking statements. These statements may be identified by words such as “expect,” “look forward to,” “anticipate” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,”
“project,” or words of similar meaning. We may also make forward-looking statements in other reports, prospectuses, in presentations, in material delivered to shareholders, and in
press releases. In addition, our representatives may from time to time make oral forward-looking statements. Such statements are based on the current expectations and certain
assumptions of Siemens Energy’s management, of which many are beyond Siemens Energy’s control. These are subject to a number of risks, uncertainties, and other factors,
including, but not limited to, those described in disclosures, in particular in the chapter “Report on expected developments and associated material opportunities and risks” in the
Annual Report. Should one or more of these risks or uncertainties materialize, should acts of force majeure, such as pandemics, occur, or should underlying expectations including
future events occur at a later date or not at all, or should assumptions prove incorrect, Siemens Energy’s actual results, performance, or achievements may (negatively or
positively) vary materially from those described explicitly or implicitly in the relevant forward-looking statement. Siemens Energy neither intends, nor assumes any obligation, to
update or revise these forward-looking statements in light of developments which differ from those anticipated. This document includes supplemental financial measures — that are
not clearly defined in the applicable financial reporting framework — and that are or may be alternative performance measures (hon-GAAP-measures). These supplemental financial
measures should not be viewed in isolation or as alternatives to measures of Siemens Energy’s net assets and financial position or results of operations as presented in
accordance with the applicable financial reporting framework in its consolidated financial statements. Other companies that report or describe similarly titled alternative performance
measures may calculate them differently. Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided and
percentages may not precisely reflect the absolute figures.
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Grid Technologies

We are the profitable growth engine
for the global energy transition

We enable a reliable, sustainable and digital grid

Being the backbone of the energy transition

HVDC and HVAC efficient transmission
Sustainable switchgear and transformers

Grid stabilization applications

Grid automation and digitalization

Key facts & figures for FY23

Market Position? Revenue
Products
0
#2 #1 56%
in Products in Solutions

€7.2 bn

We efficiently connect renewable power to the grid

We enable a resilient power grid

We commit to decarbonization

We support manage an increasingly complex grid

Profit margin before SI Order Backlog
Solutions
37%
Y €23b
Service 7 . 5 /O n
7%

1 Market position related to addressed market according to SE internal assessment for FY22, based on orders in €
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Grid Technologies

Grid Technologies beat revenue growth guidance and
will increase mid-term profit margin target

What we have achieved... Key financials FY23

Grid market with strong long-term growth rate of 10% Orders
coming from projected CAGR of 5%*

_ _ Revenue
We are ahead of schedule — doubling order intake,
double-digit revenue growth and already approaching >
promised profit margin guidance of 8 — 10% advised for _
FY25 Profit

before SI

We are raising the targets — double-digit revenue Free Cash
growth and profit margin of 9 — 11% by FY26 Flrc?\(/ev &

1 CAGR (FY22 — FY30), projection as of CMD 2022 | 2 Comparable growth rate, excl currency translation and portfolio effects
Note: Prior year figures are presented on a comparable basis

2023-11-21

(in €bn)

FY21 FY22 FY23

X. X% Profit margin before Special Items
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Global market drivers

Market projection doubling to 10% CAGR* driven by
renewables additions and doubling electricity demand

Grid

Generation

6X ~€600bn p.a.

more installed capacity from grid grid investment by 2030 to reach national
connected RES (2050 vs. 2022) climate goals (today ~€315bn p.a.)

2X 25X

more electricity demand more capacity in the grid needed to connect
(2050 vs. 2022) planned RES? additions and secure stability
' of power systems

1 CAGR (FY22 — FY30) | 2 RES: Renewable Energy Sources

Source: IEA World Energy Outlook 2023, IEA Electricity Grids and Secure Energy Transitions 2023, IEA World Energy Investment 2023 (AP S scenario, average FX for 2022); DNV Energy Transition
Outlook 2023
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Grid Technologies’ market

Global policy packages rolled out — supporting double

digit market growth

GT Revenue
FY23

Addressable
Market
(in €bn, CAGR)

Note: Market based on SE internal analysis

FY22

FY23

Global
€7.2bn
/1'75
+10%

FY30

EMEA

Americas

APAC

54%

» Accelerated investments

in HVDC, offshore grid
connection and grid
stabilization

Supporting policies as
EU Green Deal/Fit for
55, Net Zero Industry
Act and REPower EU

Source: DNV Energy Transition Outlook 2023, IEA Electricity Grids and Secure Energy Transitions 2023

2023-11-21

31%

Renewables integration,
ageing infrastructure
and grid stabilization
drive investment

Inflation Reduction Act
substantiating market
growth

15%

« HVDC and offshore
build-out in relevant
countries

* China committed to be
carbon neutral by 2060
and India by 2070
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Actively managing our portfolio

Significant portfolio measures implemented to
prepare Grid Technologies for profitable growth

N/

ﬂf}ﬁ =l
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Invest

2
W Partner

Divestment of

Joint venture for
distribution transformers

2023-11-21

Ve _ TRENCH [ oo,
dilutive business o R

Substation automation
acquisition

DC switching station
joint development

0 Neoris

MITSUBISHI
ELECTRIC

Grid Management
software partnership

PSle

Green steel @

partnersh [ p thyssenkrupp
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Grid Technologies’ leading portfolio

Our portfolio Is designed to master
the energy transition

56% 37%
- of rev.t : . of rev.!
Grid Products Grid Solutions
=1 ergy transition Transformers Switchgear Converter towers Offshore Onshore Grid Stabilization
challenges

» Connect renewable
energy sources

» Improve grid resilience FACTS? & battery
: . energy storage
* Drive decarbonization

« Manage grid Market position: #2 in Grid Products Market position: #1 in Grid Solutions
complexity
. . T . 0
Grid Services & Digitalization 7/"1
of rev.

1 FY23 revenue share | 2 FACTS: Flexible alternating current transmission systems
Note: Market position related to addressed market according to SE internal assessment for FY22, based on orders in €
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Decarbonized high voltage switchgear

Disruptive F-gas free switchgear launched — €7bn
market ready for take off

“Standard” with Innovate the “Standard” Finally, innovation Innovation
harmful insulation gas Replace harmful gas becomes “Standard” ... pays off...
with clean air
) B0, "
- P F-gas ban for high €7bn
¥ YRR s i voltage switchgear in Addressable market
Lol [0 R 2 Europe starting in 2028 by 2030
U N Ju, o Akl N
Standard gas-insulated Fulfilling our commitment to = — >55 ’ OOO ’ OOO t
. . . i " . . 2 i
2 implemented & more states until 2030
24 300 Zero to follow (e.g., New York)
more harmful® A
than CO, harm

1 Global warming potential of insulation gas | 2 Cumulative figure until 2030
Source: European F-gas Regulation (2023); California Air Resources Board (2023); New York State Department of Environmental Conservation (2023)
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HVDC market will increase 6-fold*
Proven track record and long-term learning curve in
HVDC to turn €38bn market? into profitable growth

Example: Crete-Attica-Interconnection

500,000t CO,e

savings in first year
of operations

Established products and software
accounting for ~50% in solution offering

1,000 MW

equals ~1,000,000
households

Extensive experience
>70 onshore and offshore projects® successfully
delivered in 25 countries

Terms and conditions
Improved risk sharing between all related parties

o

1 FY22 — FY30 with CAGR of 25% | 2 Market in 2030 based on SE internal analysis | 3 HVDC and offshore grid connection projects
Note: Market based on SE internal assessment

2023-11-21
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Industrialization of offshore grid connection
Our standardized solutions enable us to reliably connect
>200 GW offshore wind projects by 2030

r/u‘l Industrialization

ﬂﬂﬂ Scale up capacity and reduce execution
timeline through standardized solution and
convoy approach

{% Strategic partnering

Construction and installation
of platform with strategic yard partners

Source: DNV Energy Transition Outlook 2022
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4-fold growth in grid stabilization market?

Innovative grid stabilization software to strongly participate
In rapidly growing market

Example: Shannonbridge, Ireland

>600 grid stabilization (FACTS) projects
delivered in >60 countries

% Long-term experience

.. Innovation

-( ~)- Integrating established grid stabilization solutions
(i.e., FACTS and battery energy storage) by an
overarching software layer

Our competitive advantage
E@j Solving the grid stabilization challenge for our

customers — Unique capabilities to harmonize o
different grid stabilization technologies FACTS EEEE Battery
(Syncon?) =—— Storage

1 FY20 - FY23 | 2 Syncon: Synchronous condenser
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Our priorities
Ambitious growth projection secured with profitable
order backlog and proven operational approach

Order Backlog

Ol Selective investments into existing assets
and expanding manufacturing footprint in
the US and India

Grid Services and Digitalization

Grid Products

02 Scaling by industrialization and continuous j

€23 b n operational improvements gﬂﬂ

+€8bn yoy
03 Ramping up headcount and utilizing

O

a
partners, especially in India, Europe and US ,@8

Grid Solutions O
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Grid Technologies is the profitable growth engine for the global energy transition

The growth engine started: Ahead of schedule In
financial performance — targets raised for FY26

by FY26

Focusing through active portfolio .
management on attractive markets Low double dlglt

Revenue growth?

Scaling by standardization
and modularization

2\,

Attractive market with 9 - 11%

10% CAG R1 Vo Profit margin

Maximizing capacity of existing
assets and selective investment

2% avg ~€600m

Consequent operational improve- R&D? Capex*
ments and project excellence

O [

1FY22 -FY30| 2 CAGR (FY23 - FY26), excluding currency translation and portfolio effects |
3 Research and development expenses p.a. in % of revenue | 4 Cumulative capital expenditure FY24 — FY26
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